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1. COUNTRY OVERVIEW 

LOCATION 

The Democratic People’s Republic of 

Korea (DPR Korea) is located on the 

north eastern seaboard of Asia 

(extending to latitude 33º 06’ 43”~43º 00’ 

36” N and to longitude 124º 10’ 47”~131º 

52’ 40” E).  

The country is a peninsular bordered in 

the north by the People's Republic of 

China and Russia, and the east by the 

Korean East Sea and the west by the 

Korean West Sea. 

It is bounded by the People's Republic 

of China, with which it shares a 1,353.2 

km border along the Amnok and Tuman 

Rivers, and by Russia, with which it 

shares a 16.2 km border along the 

Tuman River. 
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TOPOGRAPHY 
 

The Korean peninsula is predominately 

mountainous.  

Indeed, approximately 80% of the total 

land area comprises moderately high 

mountain ranges and uplands, 

separated by deep, narrow valleys and 

small, cultivated plains.  

Indeed, mountains and valleys 

characterize most of the country.  

Elevation ranges from sea level along 

the coasts to 2,750 meters at Mt. Paektu, 

the highest mountain in DPR Korea and 

the peninsula.  

Large river-valley plains have 

developed between the western 

mountains and merge along the narrow, 

irregular coastal plain on the west coast.  

The mountain ranges in the northern 

and eastern parts form the watershed 

for most of its rivers, the majority of 

which run in a westerly direction and 

empty into the Korean West Sea.  
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 RICE & MAIZE 

 

 

 

Rice and Maize are the two main crops 

grown with transplantation in May and 

growing through to harvest in late 

September and early October.  

On the broad expanse of the relatively 

flat western plains as well as the eastern 

coastal plains, rice and maize are 

grown. In addition, most of the farms 

also grow a variety of vegetables, cash 

crops mainly such as hop, tobacco, 

ginseng, tea and cotton.

 POTATO 

 
The farms in northern parts grow potato. 

The government spares no efforts to 

provide government sponsored 

investment to potato farming to fully  

 

meet the domestic food demands. As a 

result, potato, together with rice and 

maize, occupies an important position in 

the agricultural production. As a total, it 

can be said that despite the climatic 

restrictions, farming in our country is 

diverse and continues to develop in line 

with the country’s production needs. 
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MAIN PROVISIONS 

 SUBJECT MATTERS 

INSURANCE  SUBJECT MATTERS 

• Crop : rice, maize, potato 

• Fruit : fruit (apple, pear, peach, plum, apricot, etc.) and fruit trees 

• Aquaculture : aquatic animals and plants 

 
 INSURED PERILS 

• Crop Insurance 

Rice : flood/excessive rainfall, windstorm, hail 

Maize : drought, windstorm 

Potato  : drought, excessive moisture, hail, frost 

• Fruit Insurance 

freeze, excessive moisture, extreme heat, frost, fire and extended perils 

• Aquaculture Insurance 

accidents, diseases, oil pollution, fire and extended perils 
 

 TRIGGER POINT 

Each insured peril has a specific trigger point and major trigger points are as follows. 

• Flood/Excessive Rain 

more than 100mm rainfall per 24 consecutive hours  

• Windstorm 

more than 60km/h wind speed 
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 AGRICULTURE REINSURANCE 

From 2017 Polestar Insurance Company 

has been arranging Crop Stop Loss 

Treaty (Rice only) and Crop Quota 

Share Treaty (Potato only), the structures 

of which are as follows. 

• Crop Stop Loss Treaty (Rice only) 

1st layer: 100% xs 100% 

2nd Layer: 100% xs 200% 

• Crop Quota Share Treaty (Potato 

only) 

Treaty limit: KPW 50,000,000  

(CHF 384,615.38) 

In 2019 the company plans to arrange 

agriculture quota share treaty covering 

aquaculture and fruit insurance with 

treaty limit of KPW 100,000,000 (CHF 

769,230.77). 

 
1

                                                            

1 INFORMATION 

- DPR Korea ------------- Democratic People’s Republic of Korea 
- PIC --------------------- Polestar Insurance Company 
- CARA ------------------ Central Agricultural Risks Association 
- KPW (Korean Won) --- Currency of DPR Korea (ROE - KPW 130 = CHF 1) 
- Jongbo ---------------- local measurement unit of acreage, 
 1 jongbo = 9,917.40 m2≈1 ha (hectare) 
 

DISCLAIMER NOTE 

THIS IS NOT FOR ANY BUSINESS OFFER BUT SERVES AS INFORMATION ONLY. 



 

 

 




